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Southern India Regional Council

Orientation programme for the Newly elected members of SIRC of ICAl and
Members of Managing Committee of Branches of SIRC of ICAI
- APRIL 29&30, 2022, at Hyderabad.
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CA. Aniket Sunil Talati, Vice-President, ICAIl inaugurated the Orientation programme in the presence of
Regional Council Members and Central Council Members
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Group photograph of ICAIl President CA. (Dr.) Debashis Mitra along with CA. Aniket Sunil Talati,

Vice-President, ICAI, CA. (Dr.). Jai Kumar Batra, Secretary, ICAIl, CA. Atul Mehrotra, Chairman,
CIRC of ICAI, CA. China Masthan Talakayala, Chairman, SIRC of ICAI, CA Ravi Kumar Patwa,
Chairman, EIRC of ICAIl, CA. Naveen Garg, Chairman, NIRC of |ICAI
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New Code of Ethics & Recent changes for auditors to
Consider on 1st April 2022

Resource person CA. Jai Narayan Gupta, Kolkata seen along
CA.S. Rajesh, Regional Council Member of SIRC of ICAI

Standards on Auditing: AS 600, AS 610, AS 620 on
4th April 2022

Resource person CA. Sanichan Mathew Madhavath, Kottayam
seen along CA. Panna Raj S. Vice-Chairman SIRC of ICAI

Practical cases related to Compounding & ED Matters,
Appeals and Adjudication and Practical issues in FEMA
Compliance and Auditor’s Role on 6th April 2022

Resource persons CA. Mayur Nayak, Mumbai and CA. Pradeep

G Tulsian, Ahmedabad seen along CA. Satheesan. P, Chairman,
SICASA

New Dimensions in Banking Frauds on 8th April 2022

Resource person Mr. Rahul Magan, New Delhi seen along
CA. Panna Raj S. Vice-Chairman SIRC of ICAI

Use of free tools for sampling, analytics, documentation,
reporting in Bank Audit on 3rd April 2022

Resource persons CA. Saran Kumar, Hyderabad and

CA. Siva Prasad, Hyderabad seen along CA. Mandava Sunil
Kumar, Regional Council Member of SIRC of ICAI

Fundamentals of FEMA including Residential Status, Capital &
Current Account transactions & Facilities and Obligations for
NRIs on 5th April 2022

Resource persons CA. Mayur Nayak, Mumbai and
CA. Pradeep G Tulsian, Ahmedabad seen along CA. Rekha
Uma Shiv, Regional Council Member of SIRC of ICAI

Landmark judicial pronouncement under RERA on 7th April
2022

Resource persons CA. Ashwin Shah, Mumbai and CA. Rajasekar

Reddy, Hyderabad seen along CA. China Masthan Talakayala,
Chairman, SIRC of ICAIl and CA. Naresh Chandra Gelli, Secretary,

SIRC of ICAI
Live Q&A on Bank Branch Audit on 9th April 2022

CA Naresh Chandra Gell:, Secretary, SRC..

Resource persons CA. Ramesh, Chennai and

CA. R. Sundararajan, Chennai seen along CA. China
Masthan Talakayala, Chairman, SIRC of ICAIl and

CA. Naresh Chandra Gelli, Secretary, SIRC of ICAI




Basics to Valuation and Company Valuation on
11th April 2022

Resource person CA. Keerthi Ganesh. B. U, Chennai seen
along CA. R. Sundararajan, Treasurer, SIRC of |ICAI

Standards on Auditing : SA 250, SA 550, SA 570 on
13th April 2022

Resource person CA. Prasanna Varma. P. R, Chennai seen along
CA. R. Sundararajan, Treasurer, SIRC of |ICAI

Overseas investment from India including branch overseas
and LRS on 16th April 2022

Resource person CA. Vishnu Moorthi H, Bengaluru seen along
CA. Subba Rao Muppala, Regional Council Member of SIRC of
|CAl

Borrowings & Lending under FEMA and Import & Export of
Goods Services on 19th April 2022

Resource person CA. L. V. Shyam Sundar, Chennai seen along
CA. Satheesan. P, Chairman, SICASA

Foreign investment in India (except for NRIs) including
indirect foreign investment on 12th April 2022

Resource person CA. Rajendra Prasad P. V. R, Hyderabad

seen along CA. Rekha Uma Shiv, Regional Council Member
of SIRC of ICAI

Standards on Auditing : SA 500,5SA 501,5A 505 and SA 570 on
15th April 2022

Resource person CA. R.S5.Balaji, Chennai seen along
CA. Panna Raj S. Vice-Chairman SIRC of ICAI

Benami Transactions on 18th April 2022

Resource person CA. Rajesh Sanghvi, Mumbai seen along
CA. Revathi S. Raghunathan, Regional Council Member of SIRC of
|CAI

Investors Awareness Programme - Financial Literacy and
Financial Freedom on 20th April 2022

Resource person Shri. Satyanarayan Yanmantram,

Chennai seen along CA. Mandava Sunil Kumar,
Regional Council Member of SIRC of ICAL.




The professional values are gauged by the following constituents -

e Image through reliability, consistency and loyalty.
e Deliverance with quality and with defined timeframes.
e Accepting accountability for one’s actions.

Our professional values are the core values and ethics that we adopt and demonstrate and
revolves around these traits mentioned hereinabove. It is not only that we perform in our view. It
should seem to have been performed in the eyes of others. We do make others feel so and that
is why the society recognizes and respects our profession and we are called “Partners in Nation
Building”. Let us pledge to continue our professional service to enhance our reputation.

The month of April was indeed, as in the past, a hectic one for the members In practice who were
fully occupied with the bank audit, and members in industry with finalizing their company
accounts. It is gratifying to note that our members were able to meet the target in completing the
bank audit in time and the members in industry also gearing up to present their company’s
audited annual accounts. SIRC records its appreciation and hearty congratulations to every one
of them for their remarkable performance.

We have been proving our mettle and esteem on all occasions by rendering our professional
services with aplomb, perfection, precision and timeliness adhering to the scheduled targets. We
have been ensuring timely compliance by our clientele to the regulators. Let us continue to offer
our services to our clientele and other stakeholders to maintain the legacy and enhance the
esteem and image of our profession.

It Is always a pleasure to recall the happiest occasions of the past and more so it is a delight to
share such past glory amongst the people connected with the occasion. When | am writing the
communiqué | went through the history of SIRC and pleased to note that on 1st May 1952 the
first meeting of the Regional Council was held at YMIA Building, Madras at the stroke of 12.00
Noon chaired by CA. R.N. Rajam Aiyar, the First Chairman of SIRC. SIRC has travelled in the last
70 years in the path laid by our predecessors in the helm of affairs of SIRC to serve our members’
and students’ fraternity since then, of course, with the unstinted support from all quarters. | am
happy to share that the ensuing meeting of SIRC will be the 250th meeting which is a one of the
greatest milestone in the records of SIRC.

Through this column, | join with my colleagues in SIRC in saluting our founding members in SIRC
who have built a strong foundation, structure and a roadmap. Their successors have been
Inspired by their performance and so we too in the present team. We in SIRC continue to be
Inspired by the rich legacy and tradition set up by them.

One has to assess the objectives and priorities for effective implementation to achieve success.
We in SIRC are fully conscious of our mission which we have delved in our Action Plan and
published in last months’ Newsletter. We are following up what has been stated in the Acton Plan

In tune with the Action Plan of ICAIl. We have also advised the Branches to have their own Action
Plan in sync with both of SIRC and ICAI.

These three put together, we are confident, would ensure that the members and students would
be up for best services in all respects. When we have supporting members like you we shall scale
greater heights. The Committees which we have formed have been given a well-defined role and
based on their inputs and recommendations we will offer you the best of services in the

days ahead.




“Knowledge has to be improved, challenged and increased constantly, or it vanishes.” - Peter
Drucker.

As Chartered Accountants we have the opportunity to work with different stakeholders and
therefore we need to constantly learn the “Best Business Practices” to render our services. Itis
In this background SIRC conducts the CPE Programmes throughout the Southern Region by
itself, through its Branches and other Programme Organizing Units. Some of the programmes
scheduled for the month of May 2022 are briefed hereunder.

The month of May is a hot season throughout the country and we also experience humid and hot
weather In Southern Region. It Is estimated by the Metrological Department that the
temperature during this year would be slightly higher than before. SIRC is therefore desirous of
making the month a pleasant one for the members by way of organizing Regional Residential
Courses In places which have lovely environment devoid of scorching heat and having cool
weather atmosphere and with yet another prime objective of keeping the members connected
with the updation of professional knowledge.

SIRC is happy to announce the first Regional Residential Course of the year 2022 at Elephant
Court, Thekkady, Kumily, Kerala on the 6th, 7th and 8th May 2022 organized by SIRC and hosted
by the Puducherry and Chengalpatu District Branches of SIRC. We are also having yet another
Regional Residential Course on 13th, 14th and 15th May 2022 at Yercaud hosted by Salem and
Erode Branches of SIRC of ICAI

We are delighted that after a hiatus of more than two years the Regional Residential Courses are
conducted. | am sure members would be eager to meet each other and exchange their
pleasantries and thoughts on professional matters by attending these residential programmes.

The details of the above programmes are published elsewhere in this Newsletter. The
programme being residential we had to restrict the number of participants and therefore request
you to register online immediately with the required delegate fee.

The month of May 2022 will have plethora of CPE Programmes at SIRC covering 25 days of feast
of knowledge in diverse areas of professional subject of interest to our members. Besides the
regular evening meetings on a specific subject, we have scheduled three programmes in the form
of workshops in association with the Corporate Laws and Corporate Governance Committee of
|ICAl between 18th and 20th May 2022, with the Digital Accounting and Assurance Board
between 23rd and 25th May 2022 and a MSME Workshop between 26th and 28th May 2022.

SIRC invites you to participate to refresh, refine and relive your thoughts on our professional
arena and enhance our level of knowledge and competence by gaining insightful thoughts that
will be shared by the resource persons of eminence in the respective sessions.

The complete details of each of the programmes are listed in the Calendar of Events appearing in
Page No. 92 in this Newsletter. Please do participate and also exhort your colleagues in our

profession to be part of the enlivening, educative and enlightening programmes being organized
by SIRC.

The Chairmen of all five Regions met together at the meeting convened at New Delhi by our
beloved President CA. (Dr.) Debashis Mitra on 26th April 2022. The meeting was very interactive
and informative. The meeting deliberated in detail the way forward for our profession. Our
President CA. (Dr.) Debashis Mitra and Vice-President CA. Aniket Sunil Talati shared the priorities
before our profession. The meeting also gave a clear and constructive direction in terms of
offering our valued services to our members’ and students’ fraternity.




| had also took this opportunity to mutually share with my counterparts in other Region their
experience, expertise, experiments with newer and innovative programmes and more so their
methodologies of conducting programmes. It was very interesting and informative. Our beloved
president has lauded some of the impressive suggestions given by the SIRC at the meeting.

|CAIl organized an orientation programme for all the members of the Managing Committee of all 45
Branches of SIRC In the Southern Region and for the newly elected members to the 24th Regional
Council. Our esteemed Vice-President CA. Aniket Sunil Talati inaugurated the programme and
delivered inaugural address. He lauded the efforts taken by SIRC in taking forward the initiatives of
|CAIl, the uninterrupted activities even during the pandemic period and to provide value added
services to our members and students.

He exuded confidence that the accounting profession in India is on a high note and way forward to a
glorious future with so many professional opportunities opening up for the professional fraternity. He
underlined the importance of contributing to the society through the CSR activities both by SIRC and
Its Branches and also by member in their individual capacity.

Our Central Council Members CA. Dayaniwas Sharma, CA. D. Prasanna Kumar, CA. K. Sripriya, CA.
Cotha S. Srinivas, CA. Muppala Sridhar and CA. (Dr.) Rajkumar S. Adukia addressed the participants
and explained the role of ICAIl in different spheres of activities of ICAIl. The Chairmen of Regional
Committees shared their Committee’s Action Plan. A special session between the Chairmen of
SICASA and the Chairmen of Branches of Students’ Association was also held. A noteworthy
development at this programme was humber of members came forward/assured to contribute funds

for CABF.

Overall the sessions had offered insight to the members of the Managing Committee of the Branches
for having better coordination between SIRC and Branches and the resultant effective functioning at
all levels. The participants expressed satisfaction and thanked for organizing the two day orientation
programme which they felt was enlightening one giving them a roadmap to excel and to exceed the
expectations of the members and students.

It Is a global recognition for our profession having been bestowed with a golden opportunity to play
host to the 21st World Congress of Accountants to be held in Mumbai between 18th and 21st
November 2022 at the newly built Jio World Convention Centre at Mumbali. This is the first time In
the history of ICAI that this World Congress is held in India under the auspices of the International
Federation of Accountants (IFAC), the worldwide organization for the accountancy profession and
ICAIl playing host. More than 6000 top accountants from over 130 countries world-wide are
expected to participate in the programme.

The detalls of the programme are hosted in the ICAIl Website. | appeal to our members to register for
the programme. The occasion is an excellent opportunity for you to be part of the World Congress of
Accountants and interact with accountants across the globe. It is my desire that a large contingent of
members from our Region make their presence in this prestigious Conference.

On 9th March 2022 SIRC organized the Campus Placement for Articled Assistants at selected places
In the Region. The excellent response to our initiative has propelled us to introduce yet another
service to the firms of Chartered Accountants. The result is our thought culminated into planning a
Campus Placement Programme for Graduates and those who complete the final semester
examination and desirous of career growth.

This initiative, we are sure, would provide job opportunities for younger generations and at the same
time the firms of Chartered Accountants can select the best of candidates and offer them
employment. The Branches have been assigned the responsibility with a clear-cut and uniform
methodology of conducting this Campus Placement Programme. The respective branches will be In
touch with the firms of Chartered Accountants in this regard during this month and in June 2022.

SIRC requests the firms of Chartered Accountants to make use of this unique facility, first of its
kind at SIRC.




The month of April had three workshop series in the subjects of Accounting Standards for
Non-Corporate Entities covering five days with 15 hours CPE Credit, Standards on Auditing
stretching for three days with 9 hours CPE Credit and FEMA for a period of five days with a total
CPE credit of 15 hours SIRC hosted a National Conference on International Taxation organized
under the auspices of Committee on International Taxation of ICAIl between 21st and 23rd April
2022 by virtual mode. We had witnessed wonderful response from our members for these and
other programmes organized on diverse topics of contemporary subjects.

SIRC looks forward to the continued patronage from members both from practice and in industry
as we cover the entire ambit of concerning our professional areas from to time pertaining to and
catering to both segments of our professional colleagues.

Members would have received the communication from ICAI relating to payment of membership
fee and certificate of practice fee, wherever applicable for the year 2022-2023. Please make your
remittance immediately though the last date for payment of fees is 30th September 2022. The
schedule of fees payable towards the annual membership fee and certificate of practice fee was
published last month and continued this month too in this Newsletter.

It is said “Service to Society is service to God”. When it comes to support our own fraternity it
adds up our value of service. | am extremely happy to share that my appeal for contribution to
CABF has been evoking excellent response from our members.

|, through this column, record our appreciation and acknowledgement to CA. C.N. Pradeep of
Warangal for the contribution of Rs. 1,00,116/- he made towards the Chartered Accountants
Benevolent Fund. SIRC expresses its sincere thanks to the member for his munificent
contribution.

| once again appeal to our professional fraternity to come forward to make liberal contribution to
the CABF and augment its financial resources to widen its service base to our members.

When this issue is in your hands, the present team would have completed 75 days in office. It has
been an interesting and invigorating journey for me having met the members and students either
during my visits to the Branches or during my participation in programmes where members
attended across the Region. The visits have given me an opportunity to closely come together
and have their views and suggestions for the betterment of our profession.

| congratulate CA. P. Satheesan, Chairman, SICASA for taking efforts to revive the publication of
e-Newsletter for SICASA. It is thoughtful on the part of SICASA to keep their members updated
with dissemination of knowledge by way of articles on varied subjects of their interest and
announcements of programmes benefitting the students’ fraternity. | wish the SICASA team all
the best in their endeavours.

With warm regards,

CA. China Masthan Talakayala
Chairman, SIRC of ICAI




LEADERS THOUGHT....

It is always a pleasure and privilege for me to contact my professional
colleagues through this SIRC Newsletter. This monthly has been the
most followed and effective communication channel between the SIRC
and its members for 47 years. | am thankful to CA China Masthan
Talakayala, Chairman, SIRC, for offering me this opportunity to share my

thoughts with our elite and erudite professionals.

The Regional Council has nominated me to chair the Regional Direct Taxes and International
Taxation Committee for 2022-2023. We made a welcome beginning with a Three-Day National
Conference on International Taxation held under the Committee on International Taxation of
|CAI. The SIRC hosted the virtual program. We plan to conduct workshops on Direct Taxes and
International Taxation. Selecting such topics requires constant revision for the members both In
practice and industry. | am sure our initiative would be wholeheartedly welcomed with the sign
of more significant and active participation by our members.

Communication plays a pivotal role in developing one's skills as one gathers and, as a result, gains
exposure, expertise, and experience. Many untapped resources contain treasures of knowledge.
The dissemination of information in these resources is formal communication. As professionals,
we should lay our hands on such resources.

To be precise, | mean our ICAIl Journal and SIRC Newsletter as valuable resources and reservoirs
containing exciting and informative information for our members. The Committees of the ICAI
host technical papers and the latest notifications and circulars of the regulators and the Institute.
This method Is equally applicable to the Students' Newsletter. It contains exceptional articles
which attract the attention of members too. Through this message, | would only urge our
members and students to regularly access the treasures of this precious information and gather
a wealth of knowledge to assess and enhance their capabilities.

| offer my greetings and good wishes to you and seek your unstinted support and input to further

the functions of the Committee on Direct Taxes and International Taxation in particular and to
further the activities of SIRC in its entirety.

The men at the helm of affairs of the Regional Council and Branches had a two-day intense and
Interactive session to guide the newly-elected members to the Managing Committee of Branches
at the Orientation Programme held at Hyderabad on 29th and 30th April 2022. Everyone spoke
their minds about how best to organize, introduce and implement programs to benefit our
members and students across the Region. Brainstorming sessions gave the participants a
well-defined perspective of their roles in the cause of our profession.

Before | conclude, | sigh off with the following quote, which would amply testify to the value of
sharing thoughts. | am feeling happy to have shared my thoughts amongst our professional
fraternity and hope to have similar feelings from the other side.

"There is no delight in owning anything unshared." - Seneca.

With warmest regards,

CA. Chengal Reddy Ramireddﬁ/gari
Regional Council Member, SIRC of ICAI




GCPE PROGRAMMES —MAY 2022

Regn: https:/bit.ly/sirclogin

Forthcoming VIRTUAL CPE

Meetings from SIRC of ICAI (Limited to 1000 members registering on first come first served basis)

Fees
S.No Date Timings Topic Resource Persons SmElustye CPE
of GST
Rs.
1 2nd TdagHZUZZ S5pm-7pm Treasury & Forex Management CA. Avinash Singhal, New Delhi 100 2
CA Monica Challani Ranka, Chennai
2 L May 2y 5pm-8pm GST Simplified Using TallyPrime o | Nil 3
(Wed) Mr.Deepak Tiwari, New Delhi
CA Uttamchand Challani, Chennai
3 AHL Mayelldg 5pm-8pm TDS & TCS Management in Tally Prime Nil 3
(Thu) Mr. Shanmukha CG, Bangalore
4 S0, 7th.& st SRy ater Residential Refresher Course - Pondicherry 12
Fri, Sat & Sun
9th May 2022 - CA. Naga Durga Sudhakar GV,
5 Mon S5pm-8pm IND AS 115 Huderabad 100 3
6 11th Tv?c; 2022 5pm-8pm Cyber Security Audit CA. K. Paul Jayakar, Chennai 100 3
- 12th May 2022 5pm-8pm How meessmn.als, CA’s can_ add Value. to their startup CA. Namita Gad, Mumbai 100 2
(Thu) clients and build a practice
38 1At 14tl.1 el Magaies Residential Refresher Course - Salem 12
Fri, Sat, Sun
9 16th ﬁiiZOZZ S5pm-7pm Audit evidences standard CA. Harsh Hasmukh Dedhia, Mumbai 100 2
17th May 2022 CA. Raval Parag Rajnikant, ,
10 Tue S5pm-8pm Code of Conduct F——" Nil 3
18th May 2022 CA.P leti Venkata P d
11 v S5pm-8pm GST Issues & challenges for real estate SHperts SR PRSI 100 3
wed Hyderabad
21th May 2022
12 5‘3’ 5pm-8pm IND AS 32 CA Anjani Kumar Khetan, Bangalore | 100 3
13 23rd May 2022 . Tom Decoding the Pm_fate equity mve.-stment in India and CA. Aditya Guha Roy, Chennai 100 5
(Mon) professional opportunity for CAs
= = :
14 25t May' 2022 S5pm-7pm Investor Awareness Programme R VErGralaesiin y.'anmantram, Nil 2
(Wed) Chennai
26th May 2022 Understanding Data in the context of Governance .
15 S5pm-7 E t Speak 100 2
(Thu) P/ pHl Risk Compliance HNEHT SpEaRet
16 27th IE% 2022 5pm-8pm IT - Power Query and Power Pivot for Audit Eminent Speaker 100 3
1st une 2022 How to draft replies and pleadings to various notice |
17 (Wed) S5pm-7pm under the Income Tax, Eminent Speaker 100 2
1961 - A Practical Aproach
18 2th ]L,II,ILEHZOZZ 5pm-8pm Recent Developments in Transfer Pricing Eminent Speaker 100 3
19 i) u;aet —— S5pm-7pm Enterprise Risk Management CA. Dipen V. Trivedi, Mumbali 100 3
50 8th June 2022 . Standards on Auditing DDCl}mentaUDn & Eraitent Speaker 100 5
Wed External Confirmations
Oth June 2022 : — ;
21 Thu S5pm-8pm | Important Aspects of Audit of SMEs for FY 2021-22 CA. Nikhil Patel, Mumbai 100 3
59 18th June 2022 5pm-8pm Journey of GST and impact Fm selected sectors and CA. Y Ravi Kumar, Bengaluru 100 3
Sat transactions

CPE Credit on attending full programme only

Disclaimer

The SIRC/ICAI does not accept any responsibility for the views expressed in

different contributions/ advertisements published in this Newsletter.

Prior Registraton Complusory : https://bit.ly/sirclogin




OBITUARY

‘ Sl. No. MRN | Name ‘ Status Place | Demise ‘
1 215827 | VINOD P FCA CHENNAI 3-Jan-22
2 020162 | GOPALAN RAGHAVACHARI FCA CHENNAI 6-Jan-22
3 018266 | LOGANATHAN M FCA POLLACHI 9-Jan-22
4 020978 | VISVANATHAN S FCA CHENNAI 9-Jan-22
5 007064 | VENKATARAMAN N K FCA TIRUVANNAMALAI 15-Jan-22
6 007163 | PONRAJMP FCA CHENNAI 17-Jan-22

KODUR MOHANA RAJA
7/ 005028 | GUPTA FCA MADANAPALLE 17-Jan-22
8 006952 | SUBRAMANIAN K G FCA COIMBATORE 21-Jan-22

MOHAN WASUDEV
9 006195 | BHAGWAT FCA HUBBALLI 23-Jan-22
10 009731 | SANKARANARAYANANT S FCA CHENNAI 25-Jan-22
11 021701 | MURTHY CV S FCA VISAKHAPATNAM 26-Jan-22
12 223598 | RAJESH S FCA SAGAR (KR) 28-Jan-22
13 021671 | SHIVARAMA BHAT D FCA BENGALURU 1-Feb-22
14 020397 | THIRUNAVUKKARASU K FCA SALEM 3-Feb-22
15 011178 | RAGHU K FCA COIMBATORE 9-Feb-22
16 018396 | KAMESWARA RAODSVS FCA GUNTUR 9-Feb-22
17 004277 | VISWANATHAN R FCA KOTTARAKARA 11-Feb-22
18 233819 | SHIVA SHANKAR V FCA SALEM 28-Feb-22
19 020371 | SATYANARAYANA MURTY G | FCA HYDERABAD 1-Mar-22
20 006281 | SREEDHARAN CH FCA BENGALURU 1-Mar-22
21 203592 | MURALI MOHAN BHAT FCA MANGALURU 18-Mar-22

May the Almighty Architect of the Universe rest their soul in peace.

Corporate Law Goods and Services Tax

Contributed by: et AN Contributed by: Contributed by:
':I' I;IHII"'I:I' ;) CA. M. Asir Raja Selvan, :i;ig;-:,;agf,ii,ifg.i?5:.;!..;1{;fgé} CA. G. Murali Krishna, CA. G. Saravana Kumar,
‘n|r||, III”.J[.‘ Chennali wtidtihany) Hyderabad Madurai
asir.cs@gmail.com N emk@grandhiandassociates.in saravanakumar.g@bsls.pro

Information Technology Karnataka VAT-GST Tamil Nadu VAT

Contributed by: Contributed by:

CA. S. Deephika, CA. Annapurna D Kabra, Llu.l
Chennai Bengaluru
cadeephika@gmail.com annapurnat@yahoo.com

Contributed by:

CA. V.V. Sampath Kumar,
Chennai

vvsampat@yahoo.com

.ult'"'
-!IEI EI .
-| I | II I
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Contributed by:

CA.VY MV Subba Rao
Nellore.

vmvsrao@gmail.com

Contributed by:

CA.V.K. Subramani,
Erode

vksintax@gmail.com

Virtual CPE programmes conducted by SIRC of ICAI
Please note the link for Resources of Past Virtual and other

programmes of SIRC of |ICAI
https:/www.sirc-icai.org/past-programmes.php




IMPORTANT ANNOUNGEMENT

Peer Review Mandate - Roll Out - (Revised)

The Council at its 407th Meeting held from 7th - 9th January 2022 decided to mandate the Peer Review process for coverage of more firms under

Peer Review process. An Announcement dated 12.02.2022 in this regard was hosted on the website.

Certain aspects required revision to bring in more clarity e.g. the time limit for compliance of the mandate, qualifications of reviewer of listed entity
auditors, etc. The same have been addressed by the Council at its 410th Meeting held on 24th - 25th March 2022. It was clarified that holding a valid
Peer Review certificate by Practice Units (referred to as ‘firms’ in the Announcement dated 12.02.2022) should be a pre requisite for undertaking audit of

all entities fallingunder phase [; I1; Il and IV of the mandate from respective dates of mandate becomingoperative.

Accordingly, the Peer Review Mandate (Revised), operative from April 1, 2022 has been made in following four stages:

Phase ICategory of firms covered for Mandatory Peer Review Date from which Peer Review is
Mandatory
1(*) Practice Units which propose to undertake Statutory Audit of enterprises whose equity or debt 1st April
securities arelistedin India or abroad as defined under SEBI (Listing Obligationsand Disclosure 2022

Requirements)
Regulations, 2015: For these Practice Units, there is a pre-requisite of having Peer Review

ICertificate.
| Practice Units which propose to undertake Statutory Audit of unlisted public companies having paid- 1st April
up capital of not less than rupees five hundred crores or having annual turnover of not less than 2023

rupees one thousand crores or having, in aggregate, outstanding loans, debentures and deposits of
not less than rupees five hundred crores ason the 31st March ofimmediately preceding financial year:

Forthese Practice Units, there is a pre-requisite of having Peer Review Certificate.

OR

Practice Units rendering attestation services and having 5 or more partners: For these Practice Units,
there
is a pre-requisite of having Peer Review Certificate before accepting any Statutory audit.

11 Practice Units which propose to undertake the Statutory Audit of entities which have raised funds 1st April
from public or banks or financial institutions of over Fifty Crores rupees during the period under 2024
review or of anybody corporate including trusts which are covered under public interest entities :

Forthese Practice Units, there is a pre-requisite of having Peer Review Certificate

OR

Practice Units rendering attestation services and having 4 or more partners: For these Practice Units,
there
s a pre-requisite of having Peer Review Certificate before accepting any Statutory audit.

IV Practice Unitswhich proposetoundertakeauditsof branchesof Public Sectorbanks: Forthese 1st April

Practice Units, there is a pre-requisite of having Peer Review Certificate 2025

OR

Practice Units rendering attestation services and having 3 or more partners: For these Practice Units,
there
| Is a pre-requisite of having Peer Review Certificate before accepting any Statutory audit.

(*) for auditors from this category, Peer Review is already mandatory by SEBI, this mandate is further requirement stipulated by the ICAI

Thus, at each phase, before undertaking statutory audit the concerned Practice Unit should possess Peer Review Certificate.

Forexample: i) for the Practice Units, from April 1,2023, thereis a pre-requisite of having Peer Review Certificate for undertaking Statutory Audit of
unlisted public companies having paid-up capital of not less than rupees five hundred crores or havingannual turnover of not less than rupees one
thousand croresor having,in aggregate, outstanding loans, debenturesand deposits of not less than rupees five hundred crores as on the 31st March of
immediately preceding financial year orii) From April 1,2024, Practice Units renderingattestation services and having 4 or more partners should havea
Peer Review Certificate before undertaking any statutory audit.

Practice Unit to Peer Review, till conclusion of the validity period of the said Certificate. Itis necessary for such a Practice Unit to possessa new Peer Review
Certificate on conclusion of validity of Peer Review Certificate that was available at the time Peer Review becoming mandatory.

Any firm falling under phase | of the roll out is required to submit a declaration form hosted at https://forms.office.com/r/AA5Zpgdsrr
(https://forms.office.com/r/AA5Zpgdsrr).

In respect of Peer Reviewer of auditors/Practice Units auditing listed entities,areviewer who has carried out audit of listed entity or also one who has
undergone training and test for this purpose in addition to normal training and test, is also qualified to conduct peer review.

Guidelines forissuance of Peer Review Certificate tonewlyestablished firms (i.e. firmsinexistence forless than 12 months) will shortly be issued by
the Peer Review Board.

Chairman,
Peer Review Board
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The Institute of Chartered Accountants of India

WORLD
CONGRESS OF
ACCOUNTANTS

2022 |Novtmeealinoia

April 15, 2022

Expert Panel for Addressing queries related to Statutory Audit
pertaining to Auditing Aspects

The Institute of Chartered Accountants of India (ICAIl) being the world’s second largest
accounting body and regulator of accountancy profession in India has always
partnered in Nation Building and provided service to Indian economy in public
interest.

The World Congress of Accountants (WCOA) is being held under the

aegis of the International Federation of Accountants (IFAC), the worldwide
With the rapidly evolving business environment, introduction of new age companies,

start-ups, increased number of companies going public and amidst increasing
regulatory and reporting requirements, the role of auditors has increased manifolds.
In the current environment with ever increasing expectation from auditors, this year
the Auditing and Assurance Standards Board of ICAl has decided to provide necessary
support to the members in practice with respect to the Statutory Audit of Entities
pertaining to auditing aspects with the objective of enhancing audit quality.

organization for the accountancy profession.
World Congress of Accountants is popularly known as the
“Olympics of the Accountancy Profession”

For the first time in India ICAI will be hosting this prestigious event,

In this regard, we are pleased to inform you that the Board has formed an Expert
Panel who will provide technical support to the members with respect to their queries
and concerns on auditing aspects.

The Panel will address the queries from 16™ April, 2022 till 30" September, 2022.

The queries are to be sent at email address: auditfag@icai.in

Panel Convenors

CA. (Dr.) Sanjeev Kumar Singhal, Chairman, AASB, ICAl and CA. Vishal Doshi, Vice
Chairman, AASB, ICAI.

Members are specifically informed that the views expressed by the experts would
be their personal views and not necessarily the views of the Auditing and
Assurance Standards Board (AASB) or the Institute of Chartered Accountants of
India (ICAIl). AASB, ICAlI or the members of the Panel, do not accept any
responsibility for actions taken by the querists based on such advice. Further,
these views are not to be used as evidence in any non judicial/ quasi judicial/
judicial proceeding before any authority. Further, depending upon the nature of
query, the Board reserves the right not to answer the query without any further
intimation/notice/email and without assigning any reason thereof.

Date: 18"-21" November 2022
Venue: Jio World Convention Centre, BKC, Mumbai, India

o Be brief but provide full information and facts. =

To enable us to serve you better, you are also advised to:

i . — . \ . THE INSTITUTE OF CHARTERED International
¢ Not to mention the name of the Client or Entity in order to avoid problem of ( || ACCOUNTANTS OF INDIA Eedetation
violation of client confidentiality requirements under the ICAI Code of Ethics. Ny (BETUPEVANACT OF PARLIAMENT) of Accountants

Avoid rejoinders.

Not to send the same query twice.
Draft the report on your own.

Use own judgment.

Chairman
Auditing and Assurance Standards Board

Vice Chairman
Auditing and Assurance Standards Board

Follow Us On:

r@ we0a2022reg@icai.in | a' weoa2022 | ¥ f‘l World Congress Of Accountants 2022

7a -
M GVOV Guidelines on National Online Quiz on IBC
491 g .
Sy Manotsay Y wEw i _ B i ] i
he Insalvency and Bankruptcy Code, 2016 (IBC) provides a market mechanism for insolvency resolution of
corporate persons, partnership firms and individuals in a time bound manner for maximization of value of
assets of such persons, to promote entrepreneurship, availability of credit and balance the interests of all
the stakeholders, It is one of the deepest economic reforms of India in the recent years. Elucidating its
importance, the Hon'ble Prime Minister in his address at the centenary celebrations of Kirloskar Group on 6"
3“1 NATIONAL ONLINE January, 2020 observed:
= "G, 3Side Insolvency 3 bankruptcy code IBC @1 ge-1l =l BIdl &, oifeb=] U R a1 491 a7 S7rat, el
ST AR ST GET A €1 Wita el 8 | Sifdre a1 S W e 8 | ekt 3 sgew o § 6 @ Rerfort # e &
= IR e 8) @3 aR TSN ARTATI S | 8 9w T8l (% ol Bu=-l §hd - 8] &l 8l, 99® ﬁaﬁa‘ﬁmé‘f &,
DY eI SUST 81, DR cilerd 81 4 W 781 8 |9 H 0¥ S & forg e weat SUR S arasaes o 3R 1BC W
¥ T TR o fohaT | arrat 8] of &e, 39 97d YR gy Siwx ann {6 IBCH fem sl safd &1 wfasy aamy,
I gAY & oy gale BF 1 @ [
ON INSDI.V EN cv AND 1. The Insolvency and Bankruptcy Board of India (IBEI) is a (g) Performance in the Quiz will be evaluated based on
BAN KHU PTCY CODE 201 B key pillar of the ecosystem responsible for "Maximum Correct Answers in the Shortest Time", For
¥ implementation of the IBC. It is responsible for example, if many individuals secure 20 marks, they will be
- - 022 development and regulation of insclvency professionals, ranked on the basis of the time taken to complete the
16“1 Apl'll, 2022 15"1 May’ ¢ insolvency professional agencies and information utility. Quiz, as electronically determined by MyGov. The
It regulates various processes, namely, corporate individual, who has completed the Quiz at the earliest
insolvency resolution, corporate liquidation, fresh start, shall be considered the best performer, After ranking the
individual insolvency resolution and individual individuals with score of 20, the individuals with score of
E E Take a 10 bankruptcy. It acts as the 'Authority’ for regulation and 19 will be ranked, and so on.
1 develo t of th fessi f val nder the
- I'I"II!'II.I'[ES - _ . tuﬁpaaﬁniﬁzgist;egr%aﬁ:;: ;jndv?u':ﬁf:tign] EI;uI & () The best performer will be awarded a Gold Medal along
quiz from -w T - 2017 ' with a cash prize of T 1,00,000/- (One lakh rupees only).
. anywhere, . : The second-best performer will be awarded a Silver
E anv mobile/ 3 2. To promote awareness and understanding of the IBC Medal along with a cash prize of T 50,000/- (Fifty
-‘.-1 y among various stakeholders (Indian citizens) across the thousand rupees anly). The third best performer will. be
FOR DETAILS :um;_:uter, country, the IBBI has launched this online Quiz in awarded a Bronze Medal along with a cash prize of T
SCAN QR CODE El‘ly‘ll me! collaborationwith MyGow.in. 25,000/~ (Twenty five thousand rupees only). The next ten
_ best performers will be awarded consolation prizes of ¥
3. Termsand Conditions: 10,000/~ (Ten thousand rupees only) each. These prizes
(a) The Quiz shall be open on the MyGov portal and mgﬁah are sponsored gay .the BSE Investors'
https://quiz.mygov.in for a period of one manth from !Jr:nlteFt:nn Fund, as part of its investor awareness
167 April, 2022 to 15" May, 2022, initiatives. These prizes and medals will be given away at
‘ ‘ an appropriate function to be decided by the IBBL
(b) The Quiz is open to Indian citizens aged 18 years and , ) o )
above as on 16" April, 2022. Individuals working in IBBI ()  Besides the abave, top 10% of the participants in terms of
and BSE Investors Protection Fund (permanent and performance shall be awarded a "Certificate of Merit".
contractual), service providers under the IBC and ) After the closure of the Quiz, and pri
: ; "RE : - prior to the
registered with IBBI and also their immediate family announcement of results, the winners of cash prizes will
members are not eligible to participate in the Quiz. A be required to provide their identity details. Non-
participant is required to self-certify thathe/she is eligible submission of these details will render their participation
to take the Quiz and also that he/she abides by these null and void and the next best performer will be chosen
terms and conditians. accordingly. The entries, if any, of cash prize winners of 17
o : nd 2™ National Online Quiz, organized by IBBI in 2020
() A participant needs to register on the MyGov portal a : : :
before taking the Quiz For registration, the participant and Zﬂf:ll respectively, will not be considered for award of
needs to submit a valid mobile number and a valid e-mail cash prizes.
ID. The same mobile number or email ID cannot be used (k) Al participants who are already registered on MyGov
twice for registration. This means that a participant can portal are advised to check and update their current, valid
partpchspate ‘”,![h;?j”z “”!'-"’d““‘:ei‘t,lniﬁ?e““a”t‘e ';:?‘E'E contact details (email ID and mobile number} in their
number/email id being used multiple times, only the first MyGov profile/account, prior to playing the Quiz. All
entry will be considered eligible, and the remaining communications from the Board to the participants/
: : . . P : - o . S - o : entries willbe eliminated. winners will be made only on the contact details available
10 consolation prizes of T 10,000/- each for next 10 best _pEI?fﬂl'mEﬁ | (d) The Quiz is available both in English and Hindi. A Wy Imt gy,
' participantmay choose eitherof the languages. () In case of any dispute, the decision of the IBBI shall be
o i - ; : final
= . — (e} The Quiz will have 20 (twenty) multiple choice questions,
Tﬂp 10% perfurmers Shﬂ" I:E ﬂWﬂrdEd CErtlﬁCﬂtE ﬂ'f Merit each carrying one mark. A participant will get 10 (ten) (m) By participating in the Quiz, the participant agrees to have

Click here
for Taking Quiz

Click here

for Registration

minutes to complete the Quiz. There will be no negative
marking.

Any kind of malpractice such as, impersonation, double
participation, etc., will render the participation of the
individual null and void.

read and accepted the above-mentioned terms and
conditions.

The quiz is open from 16" April, 2022

00:01 hour to 15" May, 2022 24:00 hours
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Announcement

Auditing and Assurance Standards Board
The Institute of Chartered Accountants of India

April 2, 2022

Guidance Note on the Companies (Auditor’s Report) Order, 2020

The Ministry of Corporate Affairs (MCA) issued the Companies (Auditor's Report) Order,
2020 (CARO 2020) in February 2020. CARO 2020 contains many new reporting

requirements for auditors such as revaluation of property, plant and equipment (including

right of use assets) or intangible assets, benami property, working capital limits on basis of

security of current assets, granting loans or advances in the nature of loans which are either

repayable on demand or without specifying any terms or period of repayment, undisclosed

iIncome, company declared as wilful defaulter, material uncertainty in meeting liabilities, CSR
activities. The Auditing and Assurance Standards Board (AASB) of the ICAI has issued the
“‘Guidance Note on the Companies (Auditor's Report) Order, 2020 (Guidance Note on
CARO 2020) in July 2020 to provide detailed guidance on various clauses of CARO 2020

and reporting requirements for auditors.

To ensure that the management of companies provide various disclosures which pertain to

clauses of CARO 2020 especially the aforesaid new reporting requirements, the MCA has

brought out corresponding amendments in Schedule [ll (Division |, Division |l and Division

lll) to the Companies Act, 2013 vide its notification dated 24™ March 2021 for preparation of

the financial statements. In addition to the saild amendments, various other disclosure

requirements have also been added in Schedule lll to the Companies Act, 2013.

The members may note that in light of the said amendments, a comprehensive revision of
the Guidance Note on CARO 2020 is being initiated by AASB. In the interregnum, the
members should read CARO 2020 in conjunction with the corresponding amendments

made In Schedule lll to the Companies Act, 2013 for presentation and disclosure

requirements stated therein and perform the audit procedures accordingly.

Annexure to this Announcement summarises Interplay of some of the clauses in CARO

2020 and consequential amendments to Schedule lll to the Companies Act, 2013.
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Sr. Summary of reporting Summary of disclosures Remarks
No requirements under CARO requirements under
2020 Schedule lll to the
Companies Act, 2013
3 » Whether any proceedings | Disclosure prescribed for
have been initiated/ pending | proceeding initiated/
against the company for | pending for holding any
holding any benami property | benami property e.g.:
under _ the B'e?amt P Details of such property
Transactions (Prohibition) SRt TREEESE
Act, 1988 and rules made
thereunder, P Details of beneficiaries
» If so, whether the company | ® If property is in the
has appropriately disclosed books, then reference
the details in its financial to item In balance sheet
statements. [Clause 3(i)(e)] » |f property is not In the
books, then the fact
with reasons
P Detalls of proceedings
» Nature of proceedings,
status of same and
Company's view
4 Whether during any point of | In case of borrowings from | CARO 2020
time of the year, the company | banks or financial | prescribes
has been sanctioned working | institutions on the basis of | reporting relating
capital limits in excess of five | security of current assets, | to sanctioned
crore rupees, in aggregate, from | disclose whether quarterly | working capital
banks or financial institutions on | returns/ statements of | limits In excess of
the basis of security of current | current assets filed with | five crore rupees,
assets; whether the quarterly | banks or financial | In aggregate.
returns or statements filed by | institutions agree  with | However,
the company with such banks or | books of accounts, disclosure
financial Institutions are In | ¢ not, adequately disclose requirements

in the nature of loans either
repayable on demand or without
specifying any terms or period
of repayment, if so, specify the
aggregate amount, percentage
thereof to the total Iloans
granted, aggregate amount of
loans granted to Promoters,
related parties as defined In

section 2(76) of the Companies
Act, 2013 [Clause 3(iii)(f)]

loans/ advances in the
nature of loans are granted
to promoters, directors, key
managerial personnel and
related parties, either
severally or jointly with any
other person, that are:

» Repayable on demand
or

» Without specifying any
terms or repayment
period

ST. Summary of reporting Summary of disclosures Remarks
No requirements under CARO requirements under
2020 Schedule lll to the
Companies Act, 2013
1 Whether the title deeds of all the | » Disclosure of details of
immovable properties (other title deeds of
than properties where the immovable  properties
company is the lessee and the (excluding leased
lease agreements are duly properties) not held In
executed In favour of the the name of the
lessee) disclosed in the financial company in the
statements are held in the name prescribed format.
of the company. If not, provide | » Disclose company's
prescribed detaills [Clause share - If jointly held
3(1)(c)]
2 » Whether the company has | Disclosure regarding
revalued its property, plant | revaluation of PPE/
and equipment (PPE) | intangible assets:
(including .right. of use » Amount of change due
assets) ﬂr.tntanglble assets to revaluation (if change
or both during the year, S 0% BF Wois T e
» |f so, whether the revaluation aggregate of the net
Is based on the valuation by carrying value of each
a registered valuer; specify class of PPE/ intangible
the amount of change, Iif assets)
change is 10% or more in » Whether revaluation is
the gggregate of the net based on valuation by a
carrying vaige of .each class registered st
of PPE mf intangible assets definad inder  the
[Clause 3(1)(d)] Companies Act, 2013
Page 2 of 8
STr. Summary of reporting Summary of disclosures Remarks
No requirements under CARO requirements under
2020 Schedule lll to the
Companies Act, 2013
agreement with the books of | summary of reconciliation | under Schedule |l
account of the Company, if not, | and reasons of material | to the Companies
give detalls; [Clause 3(i1)(b)] discrepancies Act, 2013 are not
limited to working
capital but cover
all borrowings.
Further, no
monetary
threshold has
been  prescribed
under Schedule |l
to the Companies
Act, 2013 while
making this
disclosure.
5 Whether the company has | Disclosure to be provided |[CARO 2020
granted any loans or advances | In prescribed format where [additionally requires|

percentage of loan
granted. Further, In

Schedule Il to the
ICompanies Act,
2013, loans and

advances given to
lpromoters, directors,
KMP and other
related parties are|
iconsidered, whereas
in CARO 2020, Iif
loans and advances]
are given to other
than related parties,

Page 3 of 8
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Sr. Summary of reporting Summary of disclosures Remarks
No requirements under CARO requirements under
2020 Schedule lll to the
Companies Act, 2013
these are also to be
included. So,
reporting
requirements In
ICARO 2020 are
wider as compared to)
Schedule Il to the
[Companies Act,
2013.
6 Whether any transactions not | » Details of transaction
recorded In the books of not recorded In the
account have been surrendered books of accounts that
or disclosed as Income during has been surrendered/
the year in the tax assessments disclosed as Iincome
under the Income Tax Act, during the year in the
1961, If so, whether the tax assessments (e.g.
previously unrecorded Iincome search), unless there Is
has been properly recorded In immunity for disclosure
the books of account during the under the scheme
year [Clause 3(vill] P> Disclose whether the
previously unrecorded
iIncome and related
assets have  Dbeen
properly recorded in the
books of account during
the year
7 Whether the company i1s a | Disclose following if the
declared wilful defaulter by any | company is a declared
Page 5 of 8
Sr. Summary of reporting Summary of disclosures Remarks
No requirements under CARO requirements under
2020 Schedule lll to the
Companies Act, 2013
9 On the basis of the financial | Disclosure of certain ratios | CARO 2020
ratios, ageing and expected | including current ratio, | requires the
dates of realisation of financial | debt-equity ratio, debt | auditor to
assets and payment of financial | service coverage ratio, | comment on
liabilities, other Information 1Jr:a|:z;itasf4l to nsk-weighted | matenal
accompanying the financial | assets ratio uncertainty In
statements, the auditor’'s > zExpl i HerE inclided i:?ay‘n‘]_ent l?}f
kr'u:awiedge of the Board of o P e st liabilities on bas';s
Directors and manggement denominatar of | the financial
plans, whether the auditor is of . | | ratios and other
the opinion that no material | » "EXplain any change in | 5oqcribed
uncertainty exists as on the date the ratio by more than | matters. However,
of the audit report that company 25%_ as compared 10 | gchedule Il to the
is capable of meeting its previdunyedr Companies  Act,
liabilities existing at the date of 2013 requires
balance sheet as and when they disclosure of
fall due within a period of one certain ratios.
year from the balance sheet
date [Clause 3(xix)]

10 | » Whether, in respect of other | Details of CSR activities | CARO 2020
than ongoing projects, the | including amount required | requires reporting
company has transferred | to be spent, amount of | of unspent CSR
unspent amount to a Fund | expenditure iIncurred, | amount. However,

specified in Schedule VI to
the Companies Act, 2013
within a period of six months

shortfall, total of previous

years shortfall, reason for
shortfall, nature of CSR

disclosures

prescribed under
Schedule |l to the

' As prescribed under Division lll to Schedule lll to the Companies Act, 2013.

* Not prescribed under Division lll to Schedule Il to the Companies Act, 2013.
? Not prescribed under Division lll to Schedule [l to the Companies Act, 2013.

Page 7 of 8

2020

Schedule lll to the
Companies Act, 2013

ST. Summary of reporting Summary of disclosures Remarks
No requirements under CARO requirements under
2020 Schedule lll to the
Companies Act, 2013
bank or financial institution or | wilful defaulter by any
other lender [Clause 3(ix)(b)] bank/ financial institution /
other lender:
» Date of declaration as
wilful defaulter
> Detaills of defaults
(amount and nature of
defaults)
8 Whether term loans were | Where borrowings from CARO_ 202
applied for the purpose for | banks and financial pTESGE:IbES
which the loans were obtained; | institutions not used for the reporting on term
If not, the amount of loan so | specific purpose for which aans, from. any
diverted and the purpose for | it was taken at the balance p_arty. Howeyver,
which it is used may be reported | sheet date — company to disclosures: under
[Clause 3(ix)(c)] disclose detaills of where SEhEdUI? i To-the
they have been used Companies  Act,
2013 are not
imited to term
loans but cover all
borrowings.
Further,
disclosures under
Schedule lll to the
Companies  Act,
2013 have been
prescribed only for
borrowings from
banks and
financial
institutions.
Page 6 of 8
Sr. Summary of reporting Summary of disclosures Remarks
No requirements under CARO requirements under

of the expiry of the financial
year In compliance with
second proviso to section
135(5) of the Companies
Act, 2013 [Clause 3(xx)(a)]

Whether any amount
remaining unspent under
section 135(5) of the
Companies Act, 2013,
pursuant to any ongoing
project, has been transferred
to special account In
compliance with the
provision of section 135(6) of
the Companies Act, 2013
[Clause 3(xx)(b)]

activities, details of related
party transactions,
movements In  provision
made with respect to
liability incurred by entering
Into a contractual obligation

Companies  Act,
2013 are wider as
compared to
reporting
requirements
under CARO
2020.

Vice Chairman

Auditing and Assurance Standards Board
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Chairman

Auditing and Assurance Standards Board
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W O consonsre o= [ndian Institute of IICA Youth Essay Competition
A8 PN AFFAIRS Azadiy, Corporate Aftairs

" GOVERNMENT OF INDIA Amrit Mahotsav Pariners i Knowledge, Governance. Tramsformation,

Under the aegis of the Ministry of Corporate Affairs, ICA will celebrate the Azadi Ka Amrit Mahotsav (AKAM) to commemorate
75 years of independence on 12th June 2022. To mark the occasion, an All India Essay competition is also being organized for
Theme the Indian youth with an aim to engage them in thought leadership process for the corporate ecosystem of New India. The
topic for the essay is "Corporate Governance: Evolving Vision for New India”.

Corporate Governance: Evolving Vision for New India

Declaration of winners and shortlisted entries: 12th June 2022 on IICA website

The Guidelines ~ * The topic for the essay is “Corporate Governance: Evolving Vision for New India”.
* There is no registration fee.

® The contest is open to anyone who has completed senior secondary (x11) level of education and is
either a registered UG/PG/PhD student or a working professional with an upper age limit of 30
years as on 12th June, 2022.

e Essay shall be authored in English or Hindi language by a single author. It must be an original
H piece of work and should not violate any provisions of the Indian Copyright Act 1957. No part of the
essay should have been published earlier nor should it be under consideration for publication or
in a contest elsewhere.

1HHCA

including footnotes.
g I 0 U I H E S S A I e All entries should be typed in A4 sheet in Times New Roman (font size 12) for English and Mangal

s One participant can send only one entry. The word limit for the essay is 1500 to 3000 words,

(font size 11) for Hindi with 1.5 line spacing. Page number should be inserted on the bottom
right corner.

COMPETITION

e The top three contestants will get a cash prize of Rs. 10,000, Rs. 5000 and Rs. 2000 each with
certificates. The three winners will also be invited to IICA campus for the felicitation ceremony on
12th June 2022 as part of the Azadi Ka Amrit Mahotsav celebration. They will be provided 2nd class
AC train fare and free boarding and lodging at ICA campus.

e All shortlisted entries will be awarded digital participation certificates.
e Selection criterig: Creative, innovative, influential, and relevant to the contest theme.

* The decision of the jury will be final,

Last date of submission: 20th May 2022

Where to Submit Each entry containing two files: 1. Essay (please do not include any other information in this file) 2.
Author’'s profile*, should be submitted at segpp@iica.in with subject line "AKAM Essay competition”
latest by 20th May 2022,

Last date of submission
th *Author's profile: A separate sheet containing Author's Name, Father's name, address, email id,
20" MAY 2022

mobile no, Affiliation {-:DIIege;"University_&"lnstituticsn] and a copy of Aadhar card.

2022 The hard copies of the above two files should also be sent to lICA on the following postal address:

A I I I n d i a Y o u t h E s s u y c o m p e t i t i o n AN :;rhhz;‘?jn{f;:i‘;ﬂmte Governance & Public Policy

Indian Institute of Corporate Affairs,
Ministry of Corporate Affairs (Govt. of India)
P-8, 7, 8, Sector-5, IMT Manesar, Distt. Gurgaon-122060, Haryana, India

Organized by
(Please mention “lICA AKAM Essay competition” on top of the envelope)

Indlian Institure of
(m ]_H n .:1[!1 —‘\f’hnh

..... For any queries, please write to: scgpp@iica.in or call at 0124-2640049

FOUNDATION-NOV 22 BATCH

THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

(Set up by an Act of Parliament)

Southern India Regional Council of
- The Institute of Chartered Accountants of India
- (Setup by an Act of Parliment)

HYBRID

MODE
Board of Studies (Academic)

T The Institute of Chartered Accountants of India
Are U writing 28t April, 2022

your NOV 2022 CA Foundation Examinations? A | U —

ANNOUNCEMENT
LEARN FROM THE BEST - YOUR ALMAMATER o N
Sub: 75% Concession in Registration Course Fee for all levels of CA
SIRC - CA FOUNDATION Classes . Courses for the wards of demised members of ICAL

. The Council of the Institute has decided to extend 75% fee concession on
P TNORERES Timing : 7.00A.M. to 12.30 P-M. registration fees to the wards of demised members of ICAI effective from 15t April,

L : End of Sep 2022 Duration : 5 Hours (All Days) Y, 2022 for pursuing the CA Course at all levels.

The following fee needs to be paid by the above categories of students:-
Last Date of Registration JREJITPA1rYi Physical Fees : X 15000/ only 9 S 9

virtwal Fees :X 11000/~ only Level Registration Fees [Concession Registration
(Rs) (Rs) Fees to be Paid
FREE RAPID REVISION CLASSES - 15 DAYS (Rs.)

IFoundation 9000 6750 2250

SUNDAY TEST SERIES :- 8 TESTS MOCK TESTS:- 2 TESTS T termediate 13000 13500 4500
REFER LINK FOR DETAILS : https://rb.gy/awveii Final 22000 16500 2500

m All other Fees except the registration fee mentioned above will have to be paid by
~ the beneficiary student.
Paper 1 X Pn<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>